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Monthly Summary of Mortgage Activities for the Period Ending November 2018

Inside this Issue:
2019 Mortgage License/Registration Renewal

Georgia Renewal 2

Claricf‘,it;gﬁ(lglrl]sf Please refer to the September 2018 Monthly Mortgage Summary for more detailed
Verification of information on streamlined mortgage renewals.
Lawful Presence
in the U.S. Renewal Approvals
Affidavit
If you have received a notification from NMLS that your renewal request has been
Fine Summary 2 approved, you can expect to receive an e-mail from the Department within (2) business
Information days of the approval of your Georgia license renewal application. The Department’s
renewal approval e-mail will come from (noreply@dbf.state.ga.us) and will include the
link to retrieve and print your 2019 license/registration certificate.
Appendices:

Last day to renew without being subject to a Late
Renewal Fine.

e Mortgage Company
Activity by License )
Status Renewal Period Ends | VIDecember 1

® Mortgage Loan ]
Originator Activity by Late Renewal Begins | MDecember 2 Late Renewal Fines may be assessed.

License Status

NMLS closes renewal functionality. No renewal

Late Renewal Ends December 31 requests can be submitted after December 31.
Licensees and Registrants that failed to request
renewal by December 31 are considered to be

Expiration January 1 expired by operation of law. If your license status is

changed to Terminated—Failed to Renew in NMLS,
you cannot request renewal and will need to

reapply.

Georgia License Renewal Fees

Mortgage Broker/Processor License/Registration | $400 annual renewal license fee
Mortgage Lender License/Registration $900 annual renewal license fee
Mortgage Branch Approval n/a

Mortgage Loan Originator $100 annual renewal license fee

These fees must be paid electronically through NMLS upon submission of the license renewal
request. Renewal requests submitted on or after December 2™ are considered late and may
be subject to an additional $300 (Company Licensees and Registrations) or $100 (MLO) late
renewal application fee that will be invoiced through NMLS. The above fees do not reflect NMLS
processing fees.


https://dbf.georgia.gov/sites/dbf.georgia.gov/files/related_files/document/September2018MortgageSummary.pdf
mailto:noreply@dbf.state.ga.us
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Georgia Renewal Checklist Clarification - Verification of Lawful Presence in the
U.S. Affidavit

It has come to the Department's attention that some licensees are submitting Verification of Lawful Presence in
the U.S. Affidavits even though they are not required to do so as part of the 2019 renewal process.

As indicated in the Department's 2019 Renewal Checklist, a license item has been placed in NMLS on the
Mortgage Loan Originator’s license record, or on the company’s license record in the case of a Mortgage
company license, if completion and submission of a Verification of Lawful Presence Affidavit Reverify form is
required.

Unless there is a license item titled Renewal Affidavit on the licensee's record, no affidavit should be
submitted as part of the renewal process.

Fine Summary Information

Advertising 1
Background Checks 2
GRMA Fees Paid Late 6
Mortgage Call Report Filed Late in NMLS 29
Prohibited Acts 1

TOTAL 39

DBF Hol i day Hour s

The offices of the Department of Banking and Finance will be closef
Monday, Decembert2dnd Tuesday, Decembet"25 observance of State
holidays. Our offices will also be closed on Tuesday, Jaruéfoy New
Year 0s Day.

The Department wishes you and your family a
Holiday Season!!

COMMONLY USEMSACRONY

CE — Continuing Education MCR — Mortgage Call Report
Department — Georgia Department of Banking and MLO — Mortgage Loan Originator
Finance NMLS — Nationwide Multistate Licensing System

ESB — Electronic Surety Bond 0.C.G.A. — Official Code of Georgia Annotated
GRMA — Georgia Residential Mortgage Act



http://mortgage.nationwidelicensingsystem.org/slr/PublishedStateDocuments/Georgia-DBFRenewalChecklist.pdf

Georgia Department of
Banking and Finance

2990 Brandywine Road
Suite 200
Atlanta, Georgia 30341-5565

Phone: (770) 986-1269
Fax: (770) 986-1029 or 1655

Email:
dbfmort@dbf.state.ga.us

Visit us on the Web:

dbf.georgia.gov

The Department is the state agency that regulates and examines Georgia state-
chartered banks, state-chartered credit unions, and state-chartered trust companies.
The Department also has responsibility for the supervision, regulation, and
examination of Merchant Acquirer Limited Purpose Banks (MALPBs) chartered in
Georgia.

In addition, the Department has regulatory and/or licensing authority over mortgage
brokers, lenders, processors, mortgage loan originators, check cashers, sellers-
issuers of payment instruments, money transmitters, international banking
organizations, and bank holding companies conducting business in Georgia.

Our Mission is to promote safe, sound, competitive financial services in Georgia
through innovative, responsive regulation and supervision.

Our Vision is to be a willing and able partner with our regulated entities in order
to support vibrant economic growth and prosperity in Georgia.

ﬁﬂk_ Resource Center

Need help with NMLS?
Call the NMLS Call Center!

1-855-NMLS123

(1-855-665-7123)
Monday - Friday from 9:00AM to 9:00PM Eastern Time
Available from all U.S. States and Territories
(se habla espafiol)

Subscribe to this Publication

This monthly publication highlights topics and activities
pertaining to the Department’s regulation of state-licensed
or registered mortgage brokers, lenders and loan
originators. Notification is delivered to interested parties
via e-mail. Licensee primary contacts are automatically
subscribed to receive Department publications appropriate
to their particular industry.

If you would like to be added to our distribution list, please go to our homepage
(dbf.georgia.gov) and look for the Stay Connected e-mail subscription box. This will
take you to our new subscription service provided by GovDelivery (also known as
Granicus). Notifications regarding subscriptions will originate from Department of

Banking and Finance GADBF@public.govdelivery.com.
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